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INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF INDUS EARTH TRUST L
Opinion

We have audited the financial statements of Indus Earth Trust (“the Trust™), which comprise the statement
of financial position as at 30 June 2019, and the income and expenditure account, statement of changes in
general fund and statement of cash flows for the vear then ended, and notes to the lnancial sttements,
including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present tairly, in all material respects, the financial
positien of the Trust as at 30 June 2019, and its financial performance and its cash flows for the vear then
ended in accordance withapproved accounting and repuorting standards as applicable in Pakistan,

Basis for Opinion

We conducted our audit in accordance with the Tnternational Standards on Auditing (ISAs) as applicable
in Pakistan. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for
Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the Code),
and we have fulfilled our other ethical responsibilities in accordance with the Code. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis fur our opinicn,

Emphasis of matter

We draw attention to Note 1.2 in the {inancial statements, which indicates thal the Trust has accumulated
deficit amounting to Rs. 29,032,380 as at 30 June 2019 and as of that date, the Trust's current liabilities
excesd its current assets by Ks, 300,326,331, As stated in the Note 1.2, these events or conditions indicate
that a material uncertainty exists thal may cast significant doubt on the Trust’s ability to continuc as a
going concern. However, during the [inancial vear ended 30 June 2019, the Trust incurred a deficit of Rs,
3,222,528 (201 8: Surplus 3.202.170). The management has formulated plans as explained in note 1.2 w
the financial statements and is confident that the Trust will be able o reverse the deficits in the
foreseeable fiture. Keeping in view these facts, these financial statements have been prepared on going
caoncern basis, Our apinion is not modified in respect of this matter,

Responsibilities of Management and Those Charged with Governance for the Financial Stalements

The Trustees are responsible for the preparation and fair presentation of the financial statements in
accordance with the approved accounting and reporting standards as applicable in Pakistan, and for such
internal control as the Trustees determine is necessary 1o enable the preparation of financial statements
that are free from material misstatement. whether due to frawd or error,

In preparing the linancial statements, Trustees are responsible for assessing the Trust's ability to continue
as a going concern, diselosing, as applicable, matters related 1o going concern and using the going
concern basis of accounting unless management either intends to liquidate the Trust or to cease
operations, er has no realistic alicrnative but to doso.

Those charged with governance are responsible for overseeing the Trust financial reporting pr{uuuuu.ﬁgws

e
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Auditor's Responsihilities for the Audit of the Financial Statements

COur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
[ree from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 1SAs as applicable in Pakistan will always detect a material
misstalement when il exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the apgregate, they could reasonably be expected to influence the econemic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with [SAs as applicable in Pakistan, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

s |dentity and assess the risks of material misstatement of the financial statements. whether due to fraud
or error, design and perform audit procedures responsive to thosa risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulling from fraud is higher than [or one resulting rom error, as fraud may invelve
collusion, forgery. intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of theTrust’s internal control,

* FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimales and related diselosures made by management.

»  Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained. whether & material uncertainly exists related Lo events or
conditions that may cast significant doubt on the Trust’s ability to continue as a going concern. [T we
conclude that a material uncertainty exists. we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, it such disclosures are inadequate, to modify our
opimion. Cur conclusions are based on the audil evidence oblained up o the date of our auditor’s
report. However, future events or conditions may cause the Trust 1o cease o continue as a going
concor,

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with these charged with governance regarding, among other matters. the planned scope
and timing of the audit and significant audit Ondings, iocluding any significan deliciencies in inlernal
control that we identify during our audit,

T . -
TJunidy Sheinl Pad
Junaidy Shoail Asad
Chartered Avcountants

Date: February 25, 2020

Rarachi



INDUS EARTH TRUST
Statement O Financial Position
Az AL 30 June 209

NON-CURRENT ASSETS
Property and eguipment
Cupital work in progross

[ntamgible assets

CURRENT ASSETS

Micro credit loan portfolio

Advances, deposits, pre-payments and vther receivables
Cash and bank balances

FUNDS
Accumulated dedicit

CURRENT LIABILITIES

Delerred grant

Loan from Cheangi Charilable Trust

Creditors. accrued expenses and other liahilities
{hther payahles

CONTINGENCIES AND COMMITMENTS

Note

[

Ly

H!
H
12

i3

2019 2008 a
———— (RUptes) —=se==—
082.069 1,321,861
260.000 2eL.000
51.832 77436
1.293.951] [,650.297
2,404,556 2,301,340
41,815 1oL 109
2. 446,401 2,402 449
3,740,352 4,061,746
{29,032,198) (23,809 852)
6,500,233 1,114,684
JA54,47Y 3454479
15,006,728 17,592 3535
4,751,110 5.710,100
32,772,550 27.871,5398
3,740,352 4,061,746

The annexed notes from 1 te 21 form an integral part of these fnancial sTﬂtemvﬂW
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INDLS EARTH TRUST
Income and Expenditure Account
For The Year Ended 30 June 20009

Nrwra
INCOME
Funds from denors 4
EXPENDITURE
Cosl of projects 15
Administrative expenses 16
Finance cost
Other income e
Surplus for the year before taxation
Taxation I8

Surplus for the vear alter taxation

The annexed notes from 1 to 21 form an integral part.of these financial araleme%

mw

TRUSTEE

209 2018
------ = {Rupees) -=-m-m—

19,949,400 26.230,538

(17.948,909) {10,824,440)

2,000,500 9,406,098
(8.362,579) (8.652,135)

(11,474) {6,755
(6.373,553) 747,208
1.151,207 2.454.962
(5.222,346) 3.202.170
{5.222,346) 1302,170

o
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INDUS EARTH TRUST
Statement OF Cash Flows
For The Year Ended 30 June 2078

CASH FLOWS FROM OPERATING ACTIVITIES
(Dehicit) £ Swplus hefore tay for the vear

Adjustiment for:

Depreciation

Amortization

Bad debls writlen ofT
Liahilities no more pavable
Proliton PLS saving accounts
Cram on disposal of fixed assets

Working capital changes
Decrease ! (increase) in curcenl assels
Advances, deposits, pre-pavments and other receivables

(Decrease) £ incrcase in current liabilities

Deferred orant
Credivors, accrued expenses and other labilities
Oither pavables

Taxes pawd

Mel cash used in from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
I'ixed capital expenditurc

Proceeds [rom disposal of fixed asset

Profit received on saving accounts

Net cash generated from mvesting activities

CASH FLOWS FROM FINANCING ACTIVITIES

Borrowing under markup acrangement

Met decrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Iy

2019 2018
------ {Rupees) smemeeme 8
(5.222,346) 3202170
220,563 263018
25,554 2. 140
- 118.383
- (2319651
(12.458) (52.164)
(32,871} (83.147)
173,758 (2.035.421)
(92,660 348547
5,445,549 (14,177.730)
414,393 5558235
(958,500 (617.744)
4,900,952 (9237230
(19.586) (29.125)
(259.852) (7.731.068)
{40,900 (451.837)
220.000 543,314
12,458 52.164
191,558 143,826
= (1, 215.091)
(68.294) (8,822,332
11109 B.032.441
41,815 110,109

The annexed notes from | o 21 formean integral part of these financial ﬂtﬂleml‘:%

A/W"I

TRUSTER

:}"' A /(
SN

\"'\-/ﬁ_’____.-'-"

TRUSTEE




INDUS EARTH TRUST

Statement OFf Changes In General Fund
For The Year Ended 300 Qe 2004

Halance as at 01 Juby 2007
Surplus for the year
Balance zs at 30 June 2018
Deficit for the year

Balance as at 30 June 20019

The annexed notes from | to 21 form an integral part of these financial statemeuw
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General Fond
——— (Rupees) —-g-

{2701 20022 )
3202.170

T (23,800,852)

(5.222.346)

{29,032,198)

TRUSTEE
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INDUS EARTH TRUST
Notes to the Financial Statements
For fire voar ended 30 June 2009

1. STATUS AND NATURE OF ACTIVITIES s

1.1 Indus Farth Trust { The Trust) was constiluted under the Trust Act - 1882 on October 02, 2002, 1 he office

of the Trust is sitoated at Mezzanine Floor, Plot No. 29-C. 241h Sireet, Tavheed Commercial Area, DA
Phase-V, Karachi.
The purpose of the Trust is to built natural environment such as community development, ube wells,
energy by wind, sun, biomass and micro hydro system. ran and setup hospitals, clinics. schools and reliaf
cetiters, rehabilitation centers for widows, stranded women and orphans, provide health care to public
including financial assistance to needy and poor in urban and rural areas purcly on non-profit basis.

1.2 Due to continuous previous deficits, the General Fund of the Trust has completely eraded with negative
balance of Rs. 29,032,198 as ar June 30, 2019 {2018: Rs. 23.809,852). The Trust's current liabilities
exceed its current assets by Rs. 30,326,149 (2018: Rs, 25,469,149} as at the same date. However, for
revival of the Trust’s operations, the management has formulated its future plans as under:

The management is in the process of finalizing fund raising activities with various national and
intermational Ponors including the following:

- Coga Cola Doundation

- Linited States Apency Lor Infernational Development

- TBL Foundation

- Pakistan Poverty Alleviation Fund

- Pak-Arab Pipeline Company

- DAl Phase 2.3 & 4

The managemeant is censidering various research and developmient projects with Pakistan Poverly
Alleviation Fund (PPAF). Further, the management asserts that the sponsor Trustees will continue 1o their
suppart in futute.

The management believes thal the above plans would result in favorable outcome in future for the
continuity of the Trust. Aceordingly, these linancial statements have heen prepared on going concern basis,

2. SIGNIFICANT ACCOUNTING FOLICIES
2.1 Basis of presentation

These financial standards have been preparcd in accordance with the approved accounting and reporting
srandarde applicable in Pakistan. The approved accounting and reporting standards applicable in Pakistan
comprise of Intemational Financial Reporting Standards (IFRS Standards) issued by the International
Accounting Standards Board (IASB) Accounting Standards for Not for Profit Organizutions {Accounting
Standards for MPO's) issued by the Instiute of Chartered Accountants ol Pakistan as notified under the
Companies Act 2017 and provisions of and direclives issued under the Companics Act 2017 Where
provisions of and directives issued under the Companies Act 2017 differ from the IFRS Standards or the
Accounting Standards for NPO's, the provisiens of and directives issued under the Companies Act 201
have heen followed. \ﬁ



2.3

23

24

2.3

Basis of measuremuent

These linancial statements have been prepared on the basis of historical cost convention.
Fixed assets

Tangible

Thesze are stated at cost less accumulated depreciation and impairment, il any.

Depreciation on all property, plant and equipment is charged using the reducing balance method in
accordance with the rates specified in note 3 to thesz financial statements.

Depreciation on additioens is charged froim the snonth in which the assets become availakle for use, while
ne depreciation is charzed in the month of dispasal.

Mormal repanrs and maintenance are charged to income and expenditure as and when ineurred. Mujor

renewils and improvements arc capitalized.
Gain or loss on disposal of fixed assets is charped to income and expenditure account,

‘I'he management assesses at each balance sheet date whether there is any indication that a fixed assel may
be impaired. If such indication sxists, the carrying amounts of such assets are reviewed to assess whether
they are recorded in excess of their recoverable amount. Where carmving amounts exceed the estimated
recoverable amount, assets are wrilten down to the recoverable amount.

Intangible
These are staled at cost less accumulated amortization and impairment, 7 any,

Amortization charge is based on the steaizht ling method whersby the cost of an asset is written-off over its
estimated useful life.

Taxation

The Trust is entitled to a tax eredit equal to one hundred percent of the tax payable, including minfmum tax
and final taxes payable under sub section (1) of section 100C of the Income Tax Ordinance, 2001,
Consequently, 1o provision for income tax hos been reconded in these lnancial statements,

Income recognition
- Donations for trust operations are recornized as income as and when received

- Donations received for trost are deferred and recognized as income on systematic basis 1o match
them with the related cosl

- Gain or loss on sale of investments is included in income and expenditure account on the date at

which the transzction takes placa.

- Grants are recognized in income and expenditure on a systematic basis in accordance with matching

principle.
- Income on term finance certificates is recognized using the effective yicld basis.
- Miscellaneous income ifany is recognized on receipt hagis

- Restricled income is recognized when the related cost is incurred whereas unrestricted income and
denations are recognized on receipt basis.

- Mark-up on bank deposits and microlinance loan is reeognized on acerual hasm



2.6 Offsetting

Financial assets and liabililies are offset and the net amount is reported in the balunce sheet where there &5
a legally enforceable right to set-off the recognized amounts and the |rust intends to cither settle on a net

basis, or to realize the assel and settle the liabilite simultancously.
]

1.7 Provisions and Accrued hiabilitics

Provisions are recorded when the Trust has a present oblization as o result of past events, which il is
probable will result in an outflow of economic benefits and areliable estimate of the amount of the
obligation can be made:

2.8 Cash and cash equivalents

Cash and cash cquivalents comprise of cash and bank balances. bank overdrawn and bank ]naW



3. PROPERTY AND EQUIFMENT

-y Furniture Computer
Particulars n.rm& l-_md and and other Yehicles Total
cquipment || equipment ; . Y
fixtures accessories
Cust i
At 01 Julvy 2018 T17.598 210,589 318,111 713,705 T27.000 3406003
Addditions - - - 40,9040 2 40,5200
Drispasal ¢ adjustonents - - = - {{n_ﬂgl.,ﬂllll] (LU LALLLIT]
Agan 30 June 2019 717,598 310,589 938,111 763,695 127,000 2.846,093
Accamulated Deprecialion
Asarl] July 20118 321,00 215,800 510,095 534,893 494,384 2.054,232
[hepreciation lor the vear 59,484 13.010 62,705 60,974 24385 22,561
Disposal 7 adjuscmers + . - - {432.871) (432871
Asar 30 June 20015 S 4RY 13870 571,800 595,807 THA% 1,864,224
—_— s —
Weitten down value
ac at 30 June 2019 337109 73,719 355,311 167,528 48,102 952,009
E—— |
Depreciation rale
{ ot anpum} J0% 15% 15% 15%, 1525
i = Furiiture Computer
Particulurs ﬂ.l e hmld atad and other Vehicles Total
eyuipment || egquipment o s 1
fixtures ACCCES0NEs
Cost
Asat 01 July 2017 FE9. 141 310.58% 052911 PRt PR TE ) 3a54 450
Additions | 28,457 - 275,200 - SRR 451,637
[hsposal ¢ adjustments - - - - ORI [ TCH Ay
Asal 30 June 2018 717,598 310,389 928.111 722,795 T27 MM} 3,400,005
Aceumulated Depreciation
Mgt 01 Tuly 2017 251,377 208,554 454 879 454361 HO1 871 261,042
Depreciation for the year A9.623 15,304 53,116 R0.532 42341 2630018
Disposal / adjnstments - - - - [239.828) (239.828)
A oat 30 June 2018 321,000 223 860 10,095 534853 494 384 20184232
]
Written down value
sl 30 Tune 2018 306,508 He, 720 418,014 I87.002 2326106 1,321.8A1
[leprociation raks
[fcr annum ) e | 5% 13% | 5% 15%
P
M9 2008
Woley  sem=esea (Rupeesy ---—-----
4, CAPITAL WORK IN PROGRESS
Advance against purchage of land 4.1 260,000 260,000
f js—mm———E S

4.1 This amount represents advance to Chiel Operational Officer / Chief Exeentive Officer against purchase of a piece of
land and it will be capitalized when the title of land is translerred in the name of Frust,



6.1

INTANGIBLE ASSETS

Cost as at 01 July
Addition

Dispasal / adjustments
Cost as at 30 June

Accumulated amortization as at 01 July
Amortization during the vear

Disposal / adjustments

Accumulated amortizalion as at 30 June
Met book value as al 30 Juie
Amortization rate (per annum)

MICRO CREDIT LOAN PORTFOLIO

Ol of funds obtained from Orangi Charitable Trust
Ot of funds obtained [rom trustee © donor

Less: provision Tor doubtlul receivables
Cpening balance

Prowvided for the vear

Closing balance

Note

2019 2y &
-——— (Rupees) -—-——-
427,533 427,533
i
427,533 427,533
(350,097) {311,957)
(25.554) (3. 140
 {375,651) (350,007)
51,882 TTA36
33% 33%
1,231,971 1,231,971
3906994 3 0, S
5,138,965 5,138,965
5,138,965 5 1389065
(5,138,965) (3.1538.865)

The Trust provides microflnance loans o poor and needy persons {with in a range of Rs 10,000 10 Rs
15,000 wach), helping them 1o starl and run their small businesses, The loan i3 receivable in 12 cyual
monthly installments along with the amount of mark-up charged ai the raie of 30%,

ADVANCES, DEPOSITS, PRE-PAYMENTS AND

OTHER RECEIVABLES

Advance tax

Other receivablos
Short term deposits
Laan to emplayees
Pre payments

CASH AND BANK BALANCES

Cash in hand

(Zash at bank:
- in cutrent accounts
- im saving accounts

757,133 746,547
1,054,306 945,646
446,000 446,000
135,747 152,147
11,400 11,001
2,404,586 2,301,340
6,041 10.078
17,032 2,166
18,743 88,865
35774 91,031
41,815 101,100

X7



9.1

10.

10.1

11.

11.1

11.2

12.

121

12.2

13.

Notes ~  =—m——-- (Rupees) --------
DEFERRED GRANT
Coca Cola 4,763,861 15,292,414
NMER II-PPAF 1,171,372
FUND From MUET 625,000
9.1 6,560,233 15,292,414

This amount 6,560,233 consists of money donated by Coca Cola Foundation for construction of water
reservoir, check dams and rehabilitation of dug wells in Kohistan, Sindh ,MUET(Mehran University of
Engenering & Technology) Funding for Water Wheel in Kohistan,Thatta and Nurturing Mentoring
Evaluation Research funding received from PPAF for Monitoring of Solar Minigrid.

Loan From Orangi Charitable Trust

Orangi Charitable Trust (OCT) 10.1 3,454,479 3,454,479

3,454,479 3,454,479

This represents borrowings from OCT for the purpose of advancing loans for charitable purpose through an
agreement.Currently the management of the Trust is in process to negotitiation to restructure the loan.

CREDITORS, ACCRUED EXPENSES
AND OTHER LIABILITIES

Payable against projects 11.1 4,902,669 3,204,308
Accrued expenses 11.2 13,104,059 14,388,027
18,006,728 17,592,335

This include Rs.1.8 million payable to nizam Energy (Private)Limited against security deposit.

This include Rs.5.4 million (2018:6.8 million) payable to headoffice staff against salaries.

OTHERS PAYABLES

Payables to others 12.1 2,496,100 3,765,580
Payables to trustees 12.2 2,255,010 1,944,520

4,751,110 5,710,100

This represents interest free and unsecured loan obtained from trustees and is repayable on demand.The
funds were acquired to meet sort term working capital requirment of the Trust.

This represents interest free and unsecured loan obtained from trustees and is repayable on demand.The
funds were acquired to meet sort term working capital requirment of the Trust.

CONTIGENCIES & COMMITMENTS
Contingencies

The Trust has entered into contract with Nizam Energy Private Limited (“NEPL”) for the supply and
installation of solar micro-grids. The Trust carried out audit of the services delivered and found that the
vendor is in breach of terms of agreement. The Trust has forfeited security deposit and imposed penalty
as per agreement on NEPL. The Trust has entered into negotiation with the vendor for amicable solution
of the above dispute. No adjustment has been made in these financial statements on the possible outcome
of the negotiations.

Commitments
There were no commitments as at 30 June 2019 (2018: Nil)



14.

14.1

14.2

14.3

15.

FUNDS FROM DONORS
Restricted Income

Coca Cola Foundation

Pakistan Poverty Alleviation Fund (PPAF)
DAI Pakistan (Private) Limited DAI
AFGP Usaid

Unrestricted Income
Donations
Funds for construction of Mosque

Notes

14.1
14.2

14.3

2019 2018
-------- (Rupees) --------
10,008,964 14,176,290
3,970,628 1,487,440
- 4,085,510
3,480,317 -
17,459,909 19,749,240
1,889,500 9,481,298
600,000 -
2,489,500 9,481,298
19,949,409 29,230,538

This represents funds received from Coca Cola Foundation for construction of water reservoirs, check dams and

dug wells at various locations in Thatta District.

This represents funds received from PPAF for ongoing awareness sessions for use of solar mini-grid in villages of

Badin District.

This represents funds received from DAI for conducting business enterprise training and creating financial
literacy among individuals affected by the terrorism and increase their employment.

COST OF PROJECTS
Particulars Project Cost 2019 2018

(Restricted) (Unrestricted) -———- (Rupees) -—-—---—-

NMER-PPAF 3,936,128 34,500 3,970,628 1,487,440

DAI-RISE - - - 4,085,510

AFGP Usaid 3,480,317 - 3,480,317 -

Coca Cola 10,008,964 - 10,008,964 14,176,290

Foundation

Others 489,000 - 489,000 75,200

17,914,409 34,500 17,948,909 19,824,440

9 of




16.

to.1

17.

15,

19"

an9 2018

Note e - [Rupees) —-e-—-

ADMINISTRATIVE EXPENSES
Salaries and other allowances 5,516,238 56745 I‘/
OlTice rent 1,084,400 62,650
Legal & professional 558,129 103200
Utilitics 247,598 235,421
Depreciation i 220,563 263,018
Amuortization 5 - 38, 40
Travelling 187,381 69,222
Dffice expenses 162,586 [25. 5944
Repair and mainenance 130,959 28Z 550
Mizcellaneous 7240 462,243
Clonsultancy : 321,250
Bad debts written off - [ 18.383
Augditors' Temun eration Fad 133,800 133,800
Printing & statiznery 29,670 28474
Office supplies 16,810 .60
Entertaimment 27,105 8,742

RI62.579 8652 135
Auditors' remuneration
Andil Jee 1100010 110,000
Ot of pocket expenses 13889 | 5,000
Sindh sales fax @ 8% (2018; 8%) 9911 %800

133500 133800

OTHER INCOME
Liabilities no more payable - 11.211.278
Domations received in cash 1,078.878 -
Profit on PLS account 12.458 120, 164
Cain on sale of fixed assels 59,871 10,256

1151207 1341698
TAXATION

The Trust has filed income tax remurn for the tax year 2018 (financial year ended 30 June 201 &) which
15 deemed to have been assessed under the Tncome Tax Ordinance, 2001 unless seleeted by the taxation
authorities for audit purposes, The trust is entitled o avail tax eredit equal to One Hundred percent of
the tax payable. including minimum tax and linal tax payable as per scction 100 of Income tax
Ordinance. Therefore, no provision for income lax has been made in these financial statements.

REMUNERATION TO KEY MANAGEMENT PERSONNEL

salaries, wages and other benafils to Chief Fxecutive Olfficer

= Managerial remuneration 1.950,000 | 8OO
- Bonus, claims and other allowances 300,000 300,000
2,250,000 2, 100,00




19.1

20,

21.
211

212

213

214

Mo amount was paid during the pstied to the trustees other than Chief Executive Officer of the Trust in
respect of salaries or other benefits,

BALANCES AND TRANSACTIONS WITH RELATED PARTIES
)

Related parties comprise trustees, associatod undertakings with or without common direciors, wlher
companies with common directors, key management personnel and their close lamily members.
Remuneration of key management personnel is in sccordance with the terms of employment,
Transactions with other related parties are entered into al rates negotiated with them,

[etails of transactions and balances with related parties are as follows:

2019 2018
Balances with Belationship (Rupees) ———-
Pavable Lo:
Mr. Madim Shafigullah Trustes 1.040,8040 2.0:40,%800
Mr. Salim Raza 1'rustes o 350,000 J00.000
v Feroz Sayced Ud Din Trustes 350,000 250,000
Wis. Sadaffe Abid Trusles 200,000 200,000
M. Samar Ali Ehan Trusteg 300, 000 -
W5, Afia Salam Truslee S0, (100 =
S Shahid Sayeed Khan CR(] 2,731,352 2,629 780
GENERAL
Number of employees

The total number of employees 25 at 30 Junc 2019 was 16 (20181 12), Average number of employzes
during the vear was 13 (2018: 11}

Figures in these financial statements have been rounded off to the nearest rupee,

Corresponding fipures have been rearranged and reclassified for belter presentarion, whercver
considered necessary, the effect of which is not material,

I'hese financial statements were authorized for 1ssue by the Board of Trustees on
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