
• 


INDUS EARTH TRUST 


Financial Statements 


For the year ended 30 June 2022 


. . 



Independent memberShoaib Asad 
Morison Global Ch artered Accountants 

IND ' PENDENT AUDITOR'S REPORT 

To the Trustees of Indus Earth Trust 

Report on the Audit of the Financial tatements 

Opinion 

We have aud ited the fi nancial statements of Indus Earth Trust (the Trust) , which com prise the statement 
of fi nan ' ial position (IS at 30 June 2022 and income and xpendi ture statement, statement of changes in 
Fund and statement of cash flows for the year then ended, and n tes to the -I-inancial statement , incl uding 
a summary of significant accounting poli cies. 

In our opi nion. the accompanying finan cial statements present fairly in all material respects the fi nancial 
position of th > Trust as at 30 June 2022 and the surplus after taxat ion, changes ill fu nd and the ca.<;h flows 
for the year then ended in accordance with approved accounting and reporting standards as appl icable in 
Pak ista n. 

Basis for Opinion 

We conductcl: our audit in accordance with the International Standards on Audit ing (I SAs) a ' appl icable 
in Pakistan. Our re spons ibi lities under those standards are further de cri bed in the Auditor 's 
Responsibilitiesjor the Audit ofthe Financial Statements section of om report. We are independe nt of the 
: )()cicty in accordance with the International Ethics Standards Board jor A(;(;olll1tants ; Code ojEthics jar 
Proj~ssional Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the Code), 
and we have fulfilled our other ethical responsib ili ties in accordance with the Code. We be li vc that the 
audit evidence vvc have obtained is sufficient and appropriate to pro ide a basis fo r our opinion. 

Matel"ial Un c.'tainty Related to Going Concern . . 
We draw attent ion to note 1.2 to the financia l sta tements which states that during the year ended 30 June 
2022 the rust had been incurring defic it in the previous year nd as of that 30 June 2022 , the liabil ities 
of the Trust exct:eded its assets by Rs. 28,3 20,379 (2021: Rs. 33.277,1 54) , Tht:se condition ' indicate the 
existence of mate ria l uncertainty that may cast significant doubt on the Trust ab il ity tu continue as a going 
concern. Our opinion is not modified in respect of this matter. 

Responsibilities of Managemen t and Managi ng Committee for the Financial Sta tements 

The management is responsi ble for the preparation and fair presentat io n of the ti nanc ial statement in 
accordance with the approved accounting standards as applicable in Pak istan and to r such interna l co ntrol 
as the management determines is necessary to enable the prepa rat ion of financi al tatements that are free 
from material misstatement, whether due to fraud or error. 

In PI' pari ng the financial stateme nts, management is respons ibl for as 'cssi nl! tb Fund ' s abi lity to 
conti nue as n going concern, d isc losing, as app licable, matters related to going concern and usi ng go ing 
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concern ba ' i of accoun ting unless the management intend to liquidate th e Fu nd or to cease operations, or 
has no rcali lic alte rnative but to do so . 

The Trustees are responsible fo r overseeing the Fund's financial repOtti ng process. 

Auditor's Respoll ibiJities for (he Audit of the Financittl Statements 

Our objectives a re to obta in reasonable assurance about whether the:financial statements as a whole are 
free from mate rial mi sstatement, w heth er d ue to frau d or e rror, and to is ue an aud itor's report that 
includes our op inion. Reasonable assu rance is a high leve l of assurance, but is not a guarantee that an 
audit conducted in ace rdance wi th ISAs as applicable in Pakistan wi ll a lw ys detect a material 
misstatement when it exists . Misstatements can ari se from fraud or error and are considered mater ia l if, 
individu ally or in the aggregat , they could rcasonably be expected to influence the econom ic decis ions of 
users taken on the bas is of these fina ncial statements. 

As pilrt of an 3uJ il in accordance with ISA s, we exerc ise professional j udgment and mainta in professiona l 
skept ic ism throughout the audit. We also: 

• ldenti fy and assess the risks o f materialm isstatcment of the financia l statements, whether due to fraud 
or error, di!si gll a nd perform audit procedures responsive to those risks, and obta in audit evidence that 
is sufficient and appropriate to provide a basis for our opinio n. The risk of not detecti ng a m aterial 
Illi:;statement resu lt ing from fraud is h igher than for one resulting from fror, as fraud may invo lve 
collusion, forgery , intentional omissions, misr presentations, or the override of interna l contro l. 

• Obtain an understand in g of internal control relevant to the audit in order to desig n audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressi ng an opinion on the 
effectiveness ofthcFund ' s intemal control. . 

• 	 Evaluate the appropriateness of accounting policies used and the rea nableness of accou nting 
stima tes and related disclosures made by management. . 	' . 

• 	 'Conclude on the appropriateness of management's LIse of the going con e rn basi ' f accoll nting and, 
based on the audit evidence obtained, whether a material uncerta inty ex ist related t events or 
conditions that may cast significant doubt on the Fund s ab ility to co ntinue a a going o ncern. lfwe 
conclude that a material uncerta inty exists, we are required to draw att nl ion in our auditor's report to 
the related disclosures in the financial statements or, if sLlch disc losures are inadequate, to modify ou r 
opinion. Our conclusion a re based on the audit evidence obta ined lip to the Jate of oll r audi to r' s 
repoli. 1 [owe ver, future events or conditions may cause theFundto cease to continu a a goi ng 
concern. 

• 	 Evaluate the overa ll presentation, structure and content of the fi nancial stalem nl s, including the 
di sc losures, and whethe r the fina ncial statements represent the underlying transactions nnd events in a 
manner that achi eves fair presentation. 

We communicate with the Trustees regarding, among other matte rs. the planned scope and l iming of the 
aud it and sign iti eant audit findings, including any significant defic ienc ie in interna l control thal we 
ide nt ify during our audit. 

)\1r 
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The engagement p,\l1ner on the audit resulting in this independent auditor's report is rarrUl< h V. JUlla id .. 

Chart red Accountan ts 
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INUUS EARTH TRUST 
Statement of Finnncial Position 

As at 30 .JUDC 2022 

2022 2021 
Note -~--- (Rupees) --- 

NON-CURRENT ASSETS 
Propel1y and equipment 
Capi tal work in progress 
In tangible assets 
Micro credit loan portfol io 
Advances, deposits, pre~payments and other receivables 
Cash and bank balances 

FUNDS 
Accumu lated defic it 

CURRENT LlABILITIES 
Deferred grant 
Loan from Orangi Charitable Trust 
Creditor , accrued expenses and other liabilit ies 
Other payabJes 

CONTINGENCIES AND COMMITMENTS 

The annexed notes from I Lo 21 form an integral part ofth 's 
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1,230,069 

260,000 
15,604 

1,452,134 
168,391 

3,126,198 

(28,320,379) 

107,046 
3264,479 

24,539,771 

3,535,281 

31,446,577 

3,126,198 

fin ancial statements. 
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1541 ,0 12 
260,000 

23,290 

3,350, [ 13 
46,273 

5,220,688 

(33 ,277,154) 

12,867,028 
3,264,479 

18,345,986 
4,020,349 

38,497,842 

5,220,688 



INDUS EARTH TRUST 
(ncome and Expenditure Statement 
For the year ended 30 June 2022 

2022 2021 
Note -- (Rupees) ------

Funds from donors 14 26,829,809 83,074,310 

Cost of projects 15 (12,798,071) (75,931,407) 

14,031,738 7,1 42,903 

Adm inistrative expenses 16 (9,1 J 1,274) (9,653,209) 

inance cost (8,087) (4,804) 

4,912,377 (2,5 15, 110) 

Other income 17 44,399 629,8 15 

Surplus / (defi cit) for the year before taxation 4,956,776 (1 ,885,295) 

Taxation 18 

Su rp lu / (defi ci t) for the year a fter taxati on 4,956,776 ( 1,885,295) 

The anne. ed note from I to 21 form an in tegra l pa n of these fin ancial statements . 
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INDUS EARTH TRUST 
Statement of Change in Fund 
For the year ended 30 June 2022 

Balance a at 0 I July 2020 

Deficit for the year 

Ba lance as at 30 June 202 1 

Surplus for tbe ycar 

BalllDCC as at 30tb June 2022 

The annexed notes from I to 21 form an integra l part of these fi nan 

Fond 

(Rupees) 

(31 ,391,860) 

( 1,885295) 

(33,277,155) 

4,956,776 

(28,320,379) 

ial statements . 
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INDUS EARTH TR(JST 
Statement Of Cash Flows 
For the year ended 30 June 2022 

CASH FLOWS FROM OPERATING ACTIVITIES 

Surplus / (deficit) for the year before taxati on 

Adjustment for: 

Note 

Depreciation 
Amortizat ion 
Assets rillen off 
Gain on di 'posa l of fixe d assets 

3 
5 

Working capital changes 

Decrease in current assets 

Advances, deposits, pre-payments and other receivab les 

(ncrease / (decrease) in current liabilities 

Deferred grant 
Loan fro m Orangi Charitable Trust 
Creditors, cCflled expenses and other liabili ties 
Other payables 

Taxe paid 

Net cash generated from / (used in) from operating activ it ies 

CASH FLOWS FROM INVESTING ACTIVITIES 

Fixed capita l expend iture 
Proceed fr In dispo al of fixed asset 

et, casb. generated from investi ng acti vities 

CASH FLOWS FROM FINANCING ACTIVITiES 

3 

Net de rease in cash and cash equivalents 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 8 

The annex0d notes from J to 2 J f0n11 an integra l part of these fin ancial statements . 

5<. 

2022 2021 

--- (Rupees) ------ 

4,956,776 


310,943 
7,686 

704,233 

-

1,022,862 

1,200,406 

(12,759,982) 

-
6,193,785 

(485,068) 

(7,051,265) 

(6,661 ) 

122,118 


122,118 


46,273 

168,391 


(1 ,885,295) 


626,208 

11,471 

118,902 
(227,944) 

528,637 

993,2 17 

(3 2,953,786) 

(1 90,000) 

2,067,971 

422,784 

(30,653 031 ) 

(45 ,408) 

(31,06 1,880) 


(486,075) 

2,3 00,000 

1 813,925 


(29,247,955) 


29294 228 

46,273 


TRUSTEE TRUSTEE 




INDUS EARTH TRUST 
Notes to the Financial Statements 

For the period ended 30 June 2022 

I. 	 STATUS AND NATURE OF ACTIVITIES 

1.1 	 Indus Earth Trust (the Trust) was constituted under the Trust Act, 1882 on ctober.()2, 2002. The offi e 
of the Trust is situated at 3rd Floor, Plot No. 29-C, 24th Street, Tauheed Commerci~1 Area, DHA Phase
Y, Karach i. The purpose of the Trust is to build natural environment such as comm unity development, 
tube wells, e·ncrgy by wind, sun, b iomass and micro hydro system, run and setup hospita ls, cl in ics, schools 

and relief centers, rehabilitation centers for widows, stranded w men and orpha ns, pro vide health care to 
public including financial assistance to needy and poor in urban and rural areas purely on non-profit basis. 

1.2 	 The Trust had been deficit incurring in the previous years and as at 30 Ju ne 2022, the liab il ities of the 
Trust exceeded it assets by Rs.28 ,320,379 (2021: Rs.33 ,277. IS4). These condi tions indicate the exis tence 
of material uncertainty that may cast significant doubt on the Trust ability to continue as a goi ng concern. 

The management is in the process of final izing fund ralSlIlg activi ties with various national and 

international Donors The management is considering various research and deve lopment projects wit h 
Pakistan Poverty Alleviation Fund (PP AF). FUl1her, the management asserts that th sponsor Trustees w ill 
continue to their support in future. 

The management believes that the above plans would resu lt in favorable outcome in future for the 

continuity of the Trust. Accordingly, these financial statements have been prepared on going concern 

basis . 

2. 	 SIGNIFICANT ACCOUNTING POLICIES 

2.1 	 Basis of presentation 

These financial statements have been prepared in accordance w ith the ap proved a counting standards as 

applicable in I akistan . Approved accounting standards comprise Accounting and Finan ial Reporling 

Standards for Small Sized Entities (AFRS for SSE) as applicable in Paki stan and Accounting tandard for 

Ql- for-Pro fit Organizations (NPOs) issued by the Institute of Chartered Accountants of Pakistan. 

2.2 	 Basis of measu remen t.. 
These financial statements have been prepared on th basis of historical cost can ent ion. 

2.3 	 Fixed assets 

Tangible 

These are stated at cost less accumulated depreciation and impairment, if any. 

Depreciation on all property, plant and equipment is charged using the reducing balance method in 

accordance with the rates speci tied in note 3 to these finan cial statements. 

Depreciation on additions is charged from the month in which the assets become available for u e, while 

no depreciation is charged in the month of disposa l. -

Nonnal repairs and maintenance are charged to income and ex pend iture as and when incurred. Major 

renewals and improvemen ts are capitalized. 

Gain or loss on disposal of fixed assets is charged to income and expenditure ' count 



The management assesses at each balance sheet date whether there is any ind icat ion that a fixed asset 
may be impaired . If stich ind ication ex ists, the carrying amounts of lIch assets are reviewed to assess 
whether they are recorded in excess of the ir recoverable amoun t. Where carry ing amou nts exceed the 
estimated recoverabl am ou nt, assets are wrillcn down to the recoverable am lint. 

Intangible 

These are stated at cost less accumulated amortization and impairment, if any . 

Amortization charge is based on the reduc ing balance method. 

2.4 Taxation 

The TrLlst is en titled to a tax cred it eq ua l to one hundred percent of the Lax payable, including minimum 
tax and fina l taxes payable under sub section (I) of section IOOC of the Income Tax Ordinance, 200 I . 
Conseq uent ly, no provision for income tax has been recorded in these f1nancial statements . 

2.5 Income recognition 

Donations for trust operations are recogn ized as income as and when received . 

Donations received for spec ific projects are deferred and recognized as income on systematic bas is 

to match them w ith the related cost. 

Gain or loss on sale of investments is included in income and expenditure account on the date a t 

which the transaction takes pl ace. 

Grants are recognized 

matching principle. 

in income and ex p nditure on a systematic basis in accordance with 

Miscellaneous income if any is recogn ized on receip t bas is. 

- Restricted income is recognized when the related cos t is incu rred whereas unrestricted income and 
donat ions are recogni zed on receipt basis . 

Mark-up on bank deposits and microfi nance loan i recogn ized on accrual b' s is. 

2J) Offsetting 

Fi nancia l assets and liabilit ies are offse t and the net amollnt is reported in the balance sheet where there 
is a legally enforceable ri ght to set-o ff the recogn ized amounts and the T rust intends to either settle on a 
net basis, or to realize the asset and settle the li abili ty sim ultaneous ly. 

2.7 Provisions am) Accrued liabilities 

Provisions are recorded when the Trust has a present obligat ion as a re ul t f past events which it is 
probab le w ill res ult in an ou tflow of economic beneti ts and a re liable estimate of the amount of the 

obligat i n can be made. 

-



1.8. 	 ea h and cash equivalent ' 

Cash and cash equivalents comprise of cash and bank balances, bank overdrawn and bank loan . 

3. 	 PROPERTY AND EQUIPMENT 

Particulars 
Office 

equipment 
Field 

equipment 

Furniture 
and 

n~tures 

Computer 
and other 

accessories 

r 

Vehicles Total 

Cos! 

As at 01 July 1021 

Additions 
Disposal / ndjustments 
As at 30 June 2012 

804,J28 

804,328 

136,070 

)36,070 

998,631 

998,6~.t 

1,572,880 

1,572,880 

48,000 

48,000 

3,559,909 

3,559,909 

Accumulated Depreciation 

As at OJ July 2021 

Depreciation for the year 
Disposal / ndjustments 

As lit 30 June 2022 

334,720 

60,749 

395,469 

115,293 

3,118 

118,411 

610,431 

54,375 

664,806 

935,861 

188,890 

I )24,751 

22,592 

3,811 

26,403 

2,018,897 

310,943 

2,329,840 

Written down VAlue 
liS III 30 JUlle 2022 408,859 17,659 333,825 448,129 21,597 1,230,069 

Depreciation rale 
(per Annum) 

Particulars 

As at 01 July 2020 

Additions 

Disposal/adjustments 

15% 15'\10 15% 30% 15%-
Office 

equipment 
Field 

equipment 

Furn iture 
and 

!ixlures 

Comp uter 
and other 

accessories 
Vehic les Total 

827,098 310,5 89 1,061,10 1 1,371 ,955 _,587,000 6,157,743 

199,550 40,600 245,925 486,075 

(222,320) (174 .5 19) (103,070) ( 45,000) (2,539.000) (3.083,909) 

As at 30 June 2021 	 804,328 136,070 998,631 1,572,880 48,000 3,559,909 

Accumulated Depre iution 

• As..at 0 J July 2020 

Deprec iation for the y ar 
Disposal / adjustments 
As at 30 June 2021 

432 ,4 19 

79,036 

(176,735) 

334,720 

247,926 

9,399 

( 142 .032) 

11 5.293 

627,741 

66 ,819 

(84,129) 

61 0,43 1 

703,685 

271,470 

(39,294) 

935,861 

273,869 2,285,640 

199,484 626,208 

( 450,761) _...::(..:....:89..:....:2,-,,9_5I...:...) 

22592 2,01 8,897 

Written down value 
as at 30 June 2021 

Depreciation rate 
(per annum) 

469,608 

15% 

20,777 

1':: % 

388,200 

15% 

637,019 

30% 

25,408 

15% 

1,54 1,012 

4. CAI)ITAL WORK IN PROGRESS 

Advance against purchase of land 

Note 

4.1 

2022 2021 

--- -- (Rupees) -------

260,000 260,000 

-
4.1 This amount represents advance to Chief perational Officer / Chi ef Executi e Officer against purchase of a piece of land 

and it wi ll be capitali zed when the title of land is transferred in the name of Trust. 



2022 202 1 


5. INTANGmLE ASSETS 	 Note ---- (Rupees) ---- 

Cost as at 0 I July 

Addition 

Disposal / adjustments c:Jc:J
Co t as at 30 June 	 427,533 427,5 33r 

Accumulated amortization as at OJ July (392,772) 

Amortiza tion duri ng the year 
(404,243) 

(11,471) 

Disposal /adjustments 

Accumulated amortization as at 30 June (411,929) (404,243) 

Net book va lu e as at 30 Ju ne 15,604 23,290 
Amortization rate (per annum) 33% 33% 

(7,686) 

6. 	 MICRO CREDIT LOAN PORTFOLIO 

1,231,971Out of funds obta ined from Orangi C haritable Trust 1,231,97 1 

Ou t of funds obtained from trustee / donor 3,906,994 3,906,994 

5,138,965 5, 138,965 

Less : provisi on for doubtfu l receivables 

Opening ba lance 5,138,~65 III...__5,_1_38_,9_-6_5-11 
Provided for the year 


Closing balance (5,138,965) (5,138 965) 


6.1 	 The Trust provides microfinance loans to poor and needy persons (with in a range of Rs 10,000 
to Rs 15 ,000 each), he lping them to start and run their small bu inesses. The loan i receivable 
in 12 equa l monthly installments along with the amount of mark-up charged at the rate of 30%. 

2022 2021 

7. 	 ADYANCE , DEPOSITS, PRE-PAYMENTS Note -------- (Rupees) -- 
AND OTHER RECEIYABLES 


Advance tax 	 834,828 828, 168 
' . 

Short term deposit. 287,370 446,000 

Loan to employees 2 7,747 277,747 

Prepayments 11,400 

Other receiva bl es 72,189 1,785 ,370 

Ad vance against projects 1,428 
1,452,134 3,3 50. 11 3 

8. 	 CASH AND BANK BALANCES 

Cash in hand 	 3,836 8,627 -
Cash at bank 


- current accou nts 
 153,529 


- saving accounts 
 11,026 

164,555 37,646 

168,391 46,273 



9. DEFERRED GRANT Note 
2022 2021 

-------- (Rupees) ------

Coca Co la Foundation 

PPAF 

KeD 
UNESCO 

OAT 

104,877 
2,169 

107,046 

8,0 51 ,769 

(15 1,855) 

4,967 ) 14 

12,867.028 

10. LOAN FROM ORANGJ CHARJTABLE TRUST 

Orangi Charita ble Trust (OCT) 10.1 3,264,479 3,264 ,479 

10.1 This represents borrow ings from OCT for the purpose of advanci ng loans for charitable purpose 

th rough an agreement. CUlTently the management of the Trust is in process to negot iation to 

re tructllre the loan . 

11. CREDITORS, ACCRUED 
EXPENSES 

Note 

2022 2021 

---- (Rupees) ------

Payab le against projects 

Accrued expenses 

ll .l 
ll. 2 

3,678,650 

20,861,121 
24,539771 

3,848,650 

14 497,336 
18,345986 

11.1 Th is includ 

deposit. 

Rs. \. 8 million payable to N izam Energy (Private) Limited against security 

11.2 This incl ude Rs . 12 .78 mil lion (2021: 

salaries. 

Rs.6.64 mi ll ion) payab le to head offi ce sta ff against 

• 

12. 

• 

OTHER PAYABLES 

Payab le to trustee 

Payab le to others 

Note 

12.1 

12.2 

2022 202 1 

--- (Ru pces) ----

2,730,271 

805,010 

3,535,281 

3,2 15,339 

805,0 10 

4,020,349 

12.1 Th is represents interest free and unsecured loan obtained from trustees and is repayab le on 

demand. T he funds were acquired to meet short term working capital requirements of the Trust. 

12.2 This repre.ents interest fTee and unsecured loan obtained fro m others and is repayab le on 

demand. T he fu nds were acqu ired to meet short term worki ng capita l requirement. of the T rust. 

J3. CONTIGENCIES & COMMITMENTS 

Contingcncies -
The Trust has entered into contract with Nizam Energy Private Limited ("NEPL ') for the 

su pply and in stallation of solar mic ro-grids . The Trust carried Ollt audit of the services 

de livered and fo und that the vendor i in breach o f terms of agreement. The Trust has torfeited 

security depo it and imposed penalty as per agreement on NEPL. The Trust has en tered into 

negotiation with the vendor fo r amicable 'olution of the above dispute. No adj ustment has been 

made in these financ ial statement n the possib le outcome of the negotiations . 



The Deputy COl111l1 is ione!" lnland Reven ue (OCIR) passed order under section 16 l( I) / 205 of 
the Income Tax Ordinance, 200 1 (the Ord inance) in respect of tax year 20 l6. Through the order 
the OCIR has raised tax demand f Rs. 11,44 ) ,59 JI- including default su rcharge of Rs . 
1,225,885/· on account of short deduction of tax under various provision of the Ordinance. The 
Trust filed appea l agai nst aid order before the Commiss ioner Appeals Inland Reven ue. The 
management is confident that the matter wil l ult imate ly be decided in the f~or of the Trust. 
Accordingly no provis ion has been made in these fina nc ial statements. 

Show cause notice under sec ti on 161 (I A) of the Ordinance has been issued fo r short deduct ion 
of Rs. 2,076,054/- for tax year 2017 . The management is confi dent that the malleI' will 
ul timate ly be decided in the favor of th Trllst. Accord ingly, no pI' vision has been made in 
these financial statements. 

Show cause notice under section 161( IA) of the Ord inance has been issued fo r short deduction 
of Rs. 2,509, 173/- for tax year 20 19. The management is confident that the matter will 
ultimately be decided in the favor of the Trust. Accordingly, no pr vision has been macle in 
these fi nancial statements. 

Show cause not ice under section 16 1 ( I A) of the Ord ina nce has been issued for short deduction 
ofRs. 425 ,653/- for tax year 2020. The management is confident that the matter wi ll ultimately 
be decided in the favor of the Trust. Accordingly, no provision has been made in these financial 
statements. 

An order has been passed under section 16 1( I A) of the Ordi nance for tax demand of Rs. 
8,5 04,317/- for the tax year 2021 . The Trust has fil ed appeal before the Commissioner In land 

Revenue -Appea l. The case has been heard whereas order is pending. The management is 

confident that the mat te r ill ultimately be decided in the favor of the Trust. Accordi ngly, no 

provision has been made in these fi nancial statements. 

Com mitmen ts 

There were no commitments as at 30 Ju ne 2022 (2021: Nil). 

• 14,. FUNDS FROM DONORS 

Restricted Income 

Coca Cola Found ation 
Pak istan Poverty Alleviat ion Fund (PPAF) 

UNESCO 
OAI Pakistan (Private) Lim ited 

U11 res tricted Income 

Donations 


Note 
2022 202 1 

-------- (Ru pees) --'. 

14.1 8,051,769 6,970,047 
14.2 20,656,229 

1,842,831 

14. 3 15,270,854 47,860, liS 
25,]65,454 75 ,486,391 

1,664,355 7587.9 19 
26,829,809 83,074,3 J0 -


14.1 	 Th is represen ts fu nds rece ived from Coca Cola Foundation for construction and rehablitation of 
waste water treatment plant at Gharo Gro und. 

14.2 	 Th is represents funds rece ived from U ESCO ror the trengthening voices of vulnerable 
cOTnTn uniti s and promoting through socia l and print media . 

14.3 	 This repr sents funds received from OAI Pakistan (Private) Lim ited for conducting training for 
promoti ng tolerance through slrengthening community based groups. 



2022 2021 
15. COST OF PROJECTS Note ---- (Rupees) -------

Restricted 

PPAF Projects 
OAI Pakistan (Private) Limited 
UNESCO 
Coca Cola Foundati on 
Oth rs 

10,825,240 
1,842,831 

130,000 

12,798,071 

20,656,229 
47,860, 115 

6,970,047 

445,016 
75,931,407 

16. ADMINI TRATIVE EXPENSES 

Sa laries and other allowances 
Office ren t 
Lega l & profess iona l 
Utili ties 
Deprec iat ion 
A mort ization 
Travelling 
Assets written off 
Repair and maintenance 
Misce Ilaneous 
Aud itor's remuneration 
Pri nt ing & stalionery 
Office uppties 
Entertainment 

3 
5 

16. 1 

7,050,820 
501,660 

82,116 
104,742 

310,943 

7,686 

29,080 

704,233 

49,499 

115,020 

133,800 

19,110 

2,565 
92111,274 

6,232,85 4 
379,060 

294, 180 

52 1,593 

626 ,208 

11,471 

248,992 

11 8,902 

528,310 
475,215 

133,800 

59,1 24 

14,790 

8,710 
9,65 3,209 

16.1 Auditors ' remuneration 

• 

Audit fee 
Out of pocket expen ses 

indh sa les tax @ 8% (2022: 8%) 

1to,OOO 
15,000 

8,800 

133,800 

110, 000 

15 ,000 

8,800 

133 ,8 00 

17. OTHER INCOME 

18. 

Profit on PLS account 
Gain on sale of fi xed assets 
Othe rs 

TAXATION 

44,399 

442399 

395,204 

227,944 

6.667 
629,8 15 

-The Trus t has til d income tax return for the tax y~a r 2021 (financial year ended 30 June 2021) which is 
deemed to have been asse. sed under the Income Tax Ord inance, 200 I unle 's selected by the taxation 
auth ori ties for audi t purpose . The trust is entit led to avail tax credit equ I to one hundred percent of the 
tax I ayable. including mini mum tax and fi nal ta x payab le as per section I DOC of Income lax Ordinance. 
Therefore, no provision for income tax has been made in these financ ial statements. 



19. REMUNERATION TO KEY MANAGEMENT PERSONNEL 

Salaries, wages and other bene fits to C h ief Executive Officer 

- Manageria l rem unerati on 2,400,000 1.950,000 
- Bonus, claims and oth er a ll owances 300,000 

2,400,000 2,250,000 

19.1 	 No amount was pa id during the per iod to the trustee other than Ch ief Executive Officer of the Trust in 

respect of salaries or other benefi ts. 

20. 	 BALANCES AND TRANSACTIONS WITH RELATED PARTIES 

Re lated parties com prise trustees, associated undertakings with or w ithou t common di rectors , other 

companies with common di rectors, key management personne l and their close family members . 

Remu nera tion or key management personnel is in accordance with the terms of employment. 

T ransact ions with other related panics are entered into at rates negotiated with them. 

Deta ils of transaclio l1s and bala nces wi th rela ted parti es are as fol lows: 

2022 2021 
Balances with Rel;!tionship --  (Rupees) ---- 

Payable to: 

Mr. Nadim Shafiqu llah Trustee l z040z800 1,040,800 
Mr. Sa lim Raza rus tee 500,000 350,000 

Ms .Sadaffe Abi d Trustee 400,000 400,000 

Ms. Alia Sa lam Trustee 750,000 300000 

Mr. Shahid Sayeed Khan CEO 391471 Iz124z539 

21. 	 GENERAL 

21.1 	 Number of employees 

• 	 Th~e total number o f emp lo ees as at 30 June 2022 was 15 (2021 : 15). Average number o f employees 

during the year was 15 (2 021 : 20). 

21.2 	 Figures in these financial statements have b en rounded off t the nearest ru pee . 

21.3 Correspond ing 	 figures have been rearranged and reel as ified for better presentation, wherever 

considered necessary, the effect of which is not material. 

2 L.4 	 These finan cial statemenlS w re authorized for issue by the Board of Trustees on 

"S,.I\.. -

TRUSTEE 



