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IET has considerable experience in building using earth, stone and bamboo as materials to build
secure houses. Unexpected weather patterns and extreme precipitation due to climate change have
destroyed shelters for humans and animals. There is a need to adapt current construction techniques
and types taking all these factors into account. IET has also trained 200 masons and carpenters.
These trained masons have built their own houses and are earning a good living by providing their
building acumen to others.




Indus Earth Trust has faced effective experience in
constructing housing projects utilizing bamboo and
earth stone at low-cost and efficient material used to
construct resilient and secure houses.

Indus Earth Trust has its major concern on alleviation of
poverty further focusing on fulfilling the religious values
in different villages of Thatta. Mosques are for the
community, not just recruitment and training grounds of
terrorists and places of indoctrination of extremist
agendas. In the light of the recent bombing, it is
heartening to see a revival of an active approach by
civil society in reclaiming the mosques for the people
and reclaiming them as places of social interaction and
community building. This mosque is inside the perime-
ter of the IET established community center and
therefore outside the control of any extremist or
independent religious agenda. It is IET’s attempt to
reclaim Mosques as places of social interaction and
community building and inclusive in terms of gender.
Indus Earth Trust completed its Mud Bamboo Mosque
construction in 2019 in Gharo to provide opportunity to
residents of villages to fulfill their religious norms.

Additionally, Indus Earth Trust focused on Adobe
structures which are extremely durable for the old
building that are existing in the local areas. It can also
effectively utilized in all over the Asia and Middle East.
The sustainable use of techniques relied on the
appropriate requirement in the slit, clay and sand
mixture.

The most essential underestimated material is also
known as Bamboo Shelter which has been practiced by
Indus Earth Trust in housing. Bamboo has been
analyzed as the excellent replacement for the utilization
of timber.

Indus Earth Trust also focused on training 12 women of
different Villages of Thatta to establish school in their
locality where both boys and girls are being educated
by local teachers. The school was built by IET for the
community of Thatta in which women were trained to
build small low-cost houses by themselves.

Indus Earth Trust also took part in UBL rehabilitation
project whose agenda was to reconstruct the whole
village that was adversely affected by the earthquake in
the year 2013. In the year 2014 Nibat Village was
chosen that was end in the year 2019. This village has
more than 810 people with 158 households.

Annual Report 2018-19
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Indus Earth Trust emphasized on some special projects to serve the community in which community
nurseries and blanket distributions were two major special projects successfully completed in the year
2018-19

ik




Special Projects

Community Nurseries

Indus Earth Trust initiated community-based nurser-
ies program at Gharo union council, Thatta to
motivate the local people regarding the importance
of the tree plantation in climate change scenario.
This initiative about the importance of wild plants to
livelihoods in the subsistence sector, both by
meeting a wide range of household needs and,
through increasing commercialization, generating
incomes. The development of conservation-based
microenterprises within the subsistence sector
provides its own set of challenges. Not only does the
enterprise need to generate enough revenue to
survive (often in low-income areas), but conservation
objectives need to be achieved and, often, tangible
benefits need to be distributed amongst varying
numbers of community participants.

Cdmmunlty Nurseries at Mehran Center,
Gharo-Thatta.

Blanket Distribution

People usually say that thousands of people die of
cold, but we say that they die due to lack of woollen
clothes and blankets. Poor and helpless people
sleep in rags at footpath and roadside and die of
cold. These poor people sleep close to each other
during cold waves but how one can sleep sound
without blanket or quilt in such conditions. They
shiver due to cold breeze all the night and some old
age persons die of these waves.

Indus Earth Trust identified 100 poor and helpless
people and get them blankets. All of them were
happy to get the blankets and were also excited that
now they would be able to have a sound sleep in
cold nights. The initiative of IET has a positive effect
among the poor people. All the poor beneficiaries
appreciated Indus Earth Trust for what they did and
thanked them for their human service and public
interest.

- Annual Report 2018-19




Events

Aszador's Fung

Agreement Signing Ceremony of Solar mini grid
Organized by USAID with IET.

OrrLABTech
kT — I|

GRETUATION cuimm

Certificate distribution of Energy CRPs at ZebTech,
Gharo.

-

Graduation Ceremony of Energy CRPs at ZebTech.

EECIET
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Project Team Orientation Workshop.

© BE= Iusap CIET
________-_-___-|_

Projeey Launch Ceremony

for Soclad Change
Commimity Baged Sodar Mini-Grid Project

Inaugration Ceremony of Solar Mini Grid at Gujjo, Thatta .




Climate Change Workshop at IET head office.

Project closing ceremony of Solar Mini Grid at Gujjo,
Thatta.

IET CEO Inaugrating Solar Mini Grid Unit with
Chairmain Gharo Town, Thatta.

Karachi.
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Junaidy Shoaib Asad - Morison KSi

Chartered Accountants Indlopendent mamitar
INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF INDUS EARTH TRUST

Opinion

We have audited the financial sttements of Indus Earth Trust (“the Trust”™), which comprise the statement
of financial position as &t 30 June 2019, snd the income and expendilure account, stement of changes in
general fund and statement of cash flows for the year then ended, and notes 1o the linancial statements,
ncliding a summary of significant accounting policies.

In our opinion, the sccompanying financinl statements present fairky, in all material respects, e Mnancial
position of the Trust as at 30 June 2019, and its financial performance and its cash flows for the vear then
ended in accordance withapproved sccounting and reporting stantkards is applicable in Pakistan.

Basis for Opinion

We conducted our audit in sccordance with the International Standands on Awditing (ISAs) as applicahle
in Pakisten, Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Trust in accordance with the Intemational Ethics Stansdands Board for Accountants’ Code of Ethics for
Professional Accountants ns adopted by the Institute of Chartered Accountants of Pakistan (the Code),
and we have fulfilled our other ethical responsibilities in accordance with the Code. We believe that the
aueit evidence we have obtained is sufficient and appropriate 1o provide & bases for our opinion,

Emphasis of matier

We draw attention to Motg 1.2 in the financial statements, which indicates that the Trust has accumulated
deficit amounting to Rs. 29,032,580 a5 a1 30 June 2019 and as of that date, the Trast's current linkilities
exceed its current assels by Hs. 30,326,331, As stated in the Note 1.2, these events or conditions indicate
that & materisl uncertainly exists thal may cast significant doubt on the Trust’s ability o continee as a
going concern. However, during the financial year ended 30 June 2019, the Trust incurred a deficit of Ry
5222528 (2018: Surplus 3,202,170 The management has formulated plans as expluined in mote 1.2 w
the financial statements and is confident that e Troust will be sble 1w reverse the deficits in the
foreseenble future. Keeping in view these facts. these fimmncial statements have boen prepared on going
concemn basis, Cur opinion is not modified in respeet of this matter,

Responsibilities of Mansgement and Those Charged with Governance for the Financial Stalements
The Trustees are responsible for the preparation and fair presentation of the financial statements in
sceordance with the approved accounting and reporting standards ps applicable in Pakistan, and for such
internal control as the Trustees determing is necessury 1o enable the peeparation of financial satcments
that anc free from material misstatement, whether due to fraud or crior,

In preparing the financial statements, Trustecs are responsible for assessing the Trust's ability to continue
&% a poing concern, disclosing, as applicable, maners related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Trust or fo cease
operations, or has no realistic aliermative but to do so,

Thaose charged with governance are responsible for overseeing the Trust financial reporting pn:ﬂs.?ws
o

1/6-P, Block-6, P.E.C.H.5, Mohtarma Laesq Begum Road, OF Shahra-o- Faisal, Near Nursery Fiyoves,
Kammchi, Pakistan. Td: +9¢ (021) 34371910 - 13 | 03311210878 | 03311210023 | 0331-1210908
Fx +92 (021) 34371916 | Email: infoisa.comuph | URL: wewjsa.com pk

Oehir OMces: Lahar, istamabad & Mutlan
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Junaidy Shoaib Asad Morison KSi

Charrered Accountants | Independant mamber
Auditor's Responsibilities for the Audit of the Financial Statements

Cur objectives are to obtain reasonable assurance about whether the finincial statements s a whobks are
free from material misstatement, whether due 10 fraud or emor, and 1o issue an auditor’s repon that
inchudes our opinion. Reasonable assurance is a high fevel of assurance, but is not a guarantee that an
audit conducted in accordance with 15As as applicable in Pekistan will always deteet o material
misstacment when il exists, Misstatements can arise from frand of error and are considersd marerial if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the hasis of these financial stalements.

As part of an audin in accordance with 1843 as applicable in Pakistan, wo exereise profossional judgment
and maintain profossional skepticiam throughout the audit. We also

& |dentify and assess the risks of material misstaterment of the financial sulements, whether due 1o fraud
on error, design and perform audit procedures responsive to those risks, and obtain audit evidence thit
is sufficient and appropriate 10 provide a basis for our opinion. The risk of not devecting o material
musstatement resulling from Fraud s kigher than for one resulting from coror, as Traud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intermal control.

*  Obtain an understanding of internal control relevant to the audit in order w design audit procedures
that are nppropriate in the circumstances, but not for the purpose of expressing an opinion on the
cffectiveness of theTrust's imteminl control. :

+  Evaluawe the appropristeness of asccounting policies used and the reasonableness of occounting
estimates and related disclosures made by management.

»  Conclude on the appropriateness of management’s use of the going concemn basis of accounting and,
based on the audit evidenwe obtained, whether 1 material uncenamily exists rehited 1o evenls or
comditions that may cast significant doubt on the Trest"s ability (o continue as a going concern. 11 we
conchude that a material uncertainty exists, we are required to drow amention in our auditor’s repor to
the related disclosures in the financial statements or, if such disclosurcs are inadequate, 10 modity our
opinion, Cur conclusions are based on the avdil evidenoe ebiained wp 1o the dite of cur aditor’s
report. However, future events or conditions may cause the Trust 10 cease 1o continue a5 a going
CARCETN.

*  Evalyare the overall presentation, structure and coutent of the financial statements, including the
dischosures, and whether the fnanciul statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audil fndings, including any significant deficiencies in inlermal
control that we identify during our audit.

Junaidy Shoail¥ Asid
Clurtensd Acooumilants

Date: February 15, 2020
. )
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INDUS EARTH TRUST
Statement OF Fimancal Position
A Ar 30 Jupe 2019
09 FLIE
Naate = (Rupees) =
NON-CURRENT ASSETS
Property and eqguipment 3 9R2 66 1,321, 861
Capitl work in progresa 4 260,000 20Lh (00
Iutamgible assats 3 51,882 77436
1,203.95) 1,659,297
CURRENT ASSETS
Micro credit loan portfolio ] - -
Advances, deposits, pre-paviients and vitier receivibles 7 2404555 2201.340
Cash and bank balances X 41815 101,109
2,446,400 24072445
3740382 4061 746
FUNDS
Accumulated deficit (29,032, 198) (23,800, 852)
CURRENT LIARILUTIES
Delerred grant Y 6,560,233 1014684
Loan from Omegi Charilable Trust ] JASEATY 3454479
Creditors, acorued expenses and other liabilities 1 THIHM, T2R 17,592,335
e payahles 2 4. 750,010 5,710,100
31772550 27,871,598
CONTINGENCIES AND COMMITMENTS 13

3740351 4061 745

The unnexed notes from | 1021 foam an delewsal put of these fnancial ma@

TRUSTEE ' TRUSTEE
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INDLS EARTH TRUST
Iocome and Expenditnre Account

For The Year Ended 2 e 2019

e 2018

Neare {Rupeos) ——-—

INCOME
Funds from donors 4 19,949 409 20,230,538
EXPENDITURE
Col of prejects i5 (17,948,909)  {19.520.440)

2,000,500 9. 406,098
Administrative expenses 16 18 362.579) (8652, 135)
limnarce cost (11 474) (6,755)

(6 ATHE5Y) 747,208
Other imcame I 1,151,207 254 062
Surplus for the year befone weotion (5,222 3460 322170
Taxntion 'L
Surplus for the yewr after taation (5.222,346) 3,202, 1 7

The momexed notes (rom | 1o 21 form an stegral partof these financial nmm
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INDUS EARTH TRUST

29-C, 24th Commercial Street, Tauheed Commercial Area, Phase V,
Defence Housing Authority, Karachi, Pakistan.

Phone: (+92 21) 35864344

Email: indusearthtrustpakistan@gmail.com, info@indusearthtrust.org
Web:  http://indusearthtrust.org




